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Jerusalem Economy Ltd. is one of Israel's largest international real 

estate companies, developing and managing income-yielding real 

estate in Israel and the world. Currently, the company manages some 

3.7 million sq. m. of rental properties in Israel and abroad, primarily 

in the industrial, commercial, high-tech and office sectors – of which 

1.9 million sq. m. are located overseas. It also invests in developing 

real estate projects in developing countries. 

Jerusalem Economy Ltd. and its subsidiaries develop, rent and manage 

revenue-yielding properties in Israel and throughout the world. The 

company focuses on acquisition, development and rental of industrial, 

commercial and of�ce buildings. The company’s properties are 

leased with an average occupancy rate of 91%. Jerusalem Economy 

generated an income of more than NIS 1.2 billion (approx.) in 2008. 

Building Jerusalem
Jerusalem Economy bene�ts from �nancial strength and vast 

knowledge in real estate endeavors. This experience has been 

accumulated over the years and is evident in the design, construction 

and management of a diverse range of complex and high-yielding 

property projects. The company was established in 1948 as a 

government-owned company in order to develop the industrial 

areas of Jerusalem. Jerusalem Economy was privatized in 1987 and 

its shares traded on the Tel Aviv Stock Exchange (TASE). Two years 

later, a group headed by Eliezer Fishman, acquired the remaining 

shares from the government. In 1993, the company also acquired 

government shares in the Industrial Buildings Corporation Ltd. 

(IBC) and became the largest company in the �eld of yielding real 

estate in Israel. Currently, the group operates in numerous countries, 

remaining a leading real estate entrepreneur in the Jerusalem region. 

The company’s assets in Jerusalem are located in Givat Shaul, Atarot, 

Talpiot and Har Hotzvim. 

International Operations
In 2000, Eliezer Fishman acquired his partners’ shares in the company 

and became the main controlling shareholder. A year later, the 

company embarked on its international real estate operations. Since 

then, the company has acquired high-yielding property and real 

estate assets in various countries: the US, Canada, France, Germany, 

Holland, Poland, Ukraine, Switzerland, Portugal, Lithuania, Serbia 

and India. 

In 2006, the company’s subsidiary MirLand Development Corporation 

Plc went public in London and is traded on the London AIM stock 

exchange at a value of NIS 4.11 billion. MirLand develops and 

manages large-scale properties throughout Russia. 

Over 65% of the company’s income derives from its overseas 

assets, which include dozens of properties: of�ces, shopping malls, 

commercial areas and logistic centers.

Unique Business Philosophy 
Jerusalem Economy adheres to a unique philosophy whereby local 

management is established in each country of operation. Moreover, 

the company has adopted a practice whereby its international 

acquisitions are �nanced by non-recourse loans in each speci�c 

market of operations. Jerusalem Economy�s policy is to increasingly 
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